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INDEPENDENT AUDITOR’S REPORT

To the Members of Riverbank Developer Private Limited

Report on the Financial Statements

We have audited the accompanying standalone financial statements of Riverbank Developers
Private Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2017, the

Statement of Profit and Loss and Cash Flow Statement for the year then ended, and a
summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

; The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (‘“the Act”) with respect to the preparation of these standalone
financial statements that give a true and fair view of the financial position, financial performance
and cash flows of the Company in accordance with accounting principles generally accepted
in India, including the Accounting Standards specified under section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
. irregularities; selection and application of appropriate accounting policies; making judgments
| and estimates that are reasonable and prudent; and the design, implementation and
gi maintenance of adequate internal financial control that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditor’'s Responsibility

Our responsibility is to express an opinion on these standalone financial statements based on
our audit. We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made thereunder. We conducted our audit in accordance
with the Standards on Auditing, issued by the Institute of Chartered Accountants of India, as
specified under Section 143(10) of the Act. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

Riverbank Developers Put, Lid, &

Authorized Signatory c |
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An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company's preparation of the financial
statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by the
Company’s Directors, as well as evaluating the overall presentation of the financial statements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the standalone financial statements.

QOpinion

In our opinion and to the best of our information and according to the explanations given to us,
the standalone financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India of the state of affairs of the Company as at March 31, 2017, its profit, and its
cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s report) Order, 2016 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we
give in the Annexure 1 a statement on the matters specified in paragraphs 3 and 4 of the
Order.

2. Asrequired by section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purpose of our audit;

(b) In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

(c) The Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt
with by this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014; %
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(9)

On the basis of written representations received from the directors as on March
31, 2017, and taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2017, from being appointed as a director in terms of
section 164 (2) of the Act;

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report in “Annexure 2" to this report;

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

i. The Company has disclosed the impact of pending litigations on its financial
position in its financial statements — Refer Note 26 to the standalone financial
statements;

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

ii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv.  The company had provided requisite disclosures in its financial statements
(Refer Note 37) as to holdings as well as dealings in Specified Bank Notes
during the period from November 8, 2016 to December 30, 2016 and these
are in accordance with the books of accounts maintained by the company.

For S.R. Batliboi & Co. LLP
Chartered Accountants
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Annexure 1 to the Auditors’ Report

Referred to in our report of even date to the members of Riverbank Developers Private Limited
as at and for the year ended March 31, 2017

(i)

(if)

(iii)

(iv)

(vi)

(@) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

(b) Fixed assets have been physically verified by the management during the year
and no material discrepancies were identified on such verification.

(c) According to the information and explanations given by the management, the title
deeds of immovable properties included in property, plant and equipment/ fixed
assets are held in the name of the company.

The management has conducted physical verification of inventory at reasonable
intervals during the year and no material discrepancies were noticed on such physical
verification.

According to the information and explanations given to us, the Company has not
granted any loans, secured or unsecured to companies, firms, Limited Liability
Partnerships or other parties covered in the register maintained under section 189 of
the Companies Act, 2013. Accordingly, the provisions of clause 3(iii)(a), (b) and (c) of
the Order are not applicable to the Company and hence not commented upon.

In our opinion and according to the information and explanations given to us, provisions
of section 185 and 186 of the Companies Act 2013 in respect of loans to directors
including entities in which they are interested and in respect of loans and advances
given, investments made and, guarantees, and securities given have been complied
with by the company.

The Company has not accepted any deposits within the meaning of Sections 73 to 76
of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended).
Accordingly, the provisions of clause 3(v) of the Order are not applicable and hence not
commented upon.

We have broadly reviewed the books of account maintained by the Company pursuant
to the rules made by the Central Government for the maintenance of cost records under
section 148(1) of the Companies Act, 2013, related to the development of an integrated
township and are of the opinion that, prima facie, the specified accounts and records
have been made and maintained. \We have not, however, made a detailed examination
of the same.
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Undisputed statutory dues including provident fund, employees’ state insurance,
income-tax, sales-tax, service tax, duty of custom, duty of excise, value added
tax, cess and other material statutory dues have generally been regularly
deposited with the appropriate authorities though there has been a slight delay in
a few cases.

According to the information and explanations given to us, no undisputed
amounts payable in respect of provident fund, employees’ state insurance,
income-tax, service tax, sales-tax, duty of custom, duty of excise, value added
tax, cess and other material statutory dues were outstanding, at the year end, for
a period of more than six months from the date they became payable.

According to the records of the Company, dues outstanding towards income-tax,
sales-tax, , service tax, duty of custom, duty of excise , value added tax and cess
on account of any dispute, are as follows:

Period to
Name of the Nature of Amount which Forum where dispute is
statute Dues {Rs) the amount pending
relates
Income Tax Act, | Income Tax 4,96,794 2010-2011 CIT (Appeal)
1961
Income Tax Act, | Income Tax 3,16,826 2011-2012 CIT (Appeal)
1961
Income Tax Act, | Income Tax 1,29,78,719 2013-2014 CIT (Appeal)
1961
Service Tax Act | Service Tax 2,65,27,448 2010-2015 Before the commissioner
of Service Tax

(vii)  In our opinion and according to the information and explanations given by the
management, the Company has not defaulted in repayment of dues to a financial
institution, bank or debenture holders. The Company did not have any outstanding

dues in respect of Government during the year.

(ix) In our opinion and according to the information and explanations given by the
management, the Company has utilized the monies raised by way of debt instruments
in the nature of non-convertible secured debentures and term loans for the purposes
far which they were raised.

(%) Based upon the audit procedures performed for the purpose of reporting the true and
fair view of the financial statements and as per the information and explanations given
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by the management, we report that no fraud by the Company or on the company, by
the officers and employees of the Company has been noticed or reported during the
year.

According to the information and explanations given by the management, the
provisions of section 197 read with Schedule V of the Act is not applicable to the
company and hence reporting under clause 3(xi) are not applicable and hence not
commented upon.

In our opinion, the Company is not a nidhi company. Therefore, the provisions of clause
3(xii) of the order are not applicable to the Company and hence not commented upon.

According to the information and explanations given by the management, transactions
with the related parties are in compliance with section 177 and 188 of Companies Act,
2013 where applicable and the details have been disclosed in the notes to the financial
statements, as required by the applicable accounting standards.

According to the information and explanations given to us and on an overall
examination of the balance sheet, the Company has not made any preferential
allotment or private placement of shares or fully or partly convertible debentures during
the year under review and hence not commented upon.

According to the information and explanations given by the management, the Company
has not entered into any non-cash transactions with directors or persons connected
with him as referred to in section 192 of Companies Act, 2013.

According to the information and explanations given to us, the provisions of section 45-
IA of the Reserve Bank of India Act, 1934 are not applicable to the Company.

For 8.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005
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ANNEXURE 2 TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
STANDALONE FINANCIAL STATEMENTS OF RIVERBANK DEVELOPERS PRIVATE
LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

To the Members of Riverbank Developers Private Limited

We have audited the internal financial controls over financial reporting of Riverbank
Developers Private Limited (“the Company”) as of March 31, 2017 in conjunction with our audit
of the standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to the Company's
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013,

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance
Note”) and the Standards on Auditing as specified under section 143(10) of the Companies
Act, 2013, to the extent applicable to an audit of internal financial controls and, both issued by
the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the internal financial controls system over financial reporting.

Meaning of Internal Financial Contrels Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reascnable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.
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Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2017, based on the internal control over
financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICA| Firm Registration Number: 301003E/E300005
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Riverbank Developers Private Limited
Balance Sheet as at 31st March, 2017

As at As at
Notes 31-March-17 31-March-16
{Rs.) {Rs.)
EQUITY & LIABILITIES
EQUITY
Shareholders' Funds
Share Capital 3 2,763,680 2,912,070
Reserve & Surplus 4 (570,309,881) (525,560,763)
{567,546,201) {522,648,693)
LIABILITIES
Non-Current Liabilities
Long Term Borrowings 5 4,634,611,541 4,008,728,541
Other Non-Current Liahilities 8 225,700,000 153,086,978
4,860,311,541 4,161,815,519
Current Liabilities
Shert Term Borrowings 7 200,000,000 25,000,000
Trade Payables 8
-Total outstanding dues of micro enterprises and small - -
enterprises
-Total outstanding dues of creditors other than micro 249,071,800 498,198,349
enterprises and small enterprises
Other Current Liabilities 8 2,987 163,446 4,743,228,181
Short Term Provisions 6 28,249,092 10,380,881
4,064,484,338 5,276,807,411
TOTAL 8,357,249,678 8,915,974,237
ASSETS
Non-Current Assets
Fixed Assets:
Tangible Assets ] 340,797,823 415,562,065
Intangible Assets 10 3,298,064 4,348,079
Intangible Assets under development - 100,500
MNon-Current Investments 11 838,100,000 1,467,500,000
Deferred Tax Assets 12 136,321,776 201,546,116
Long Term Loans and Advances 13 61,374,025 77,755,884
1,379,891,688 2,167,212,644
Current Assets
Inventories 14 5,754,480,183 6,352,117,198
Trade Receivabla 15 12,466,662 16,173,241
Cash and Bank Balances 16 73,033,083 53,091,065
Short Term Loans and Advances 13 301,751,248 250,447,541
Other Current Assets 37 835,626,814 76,932,548
6,977,357,980 6,748,761,593
TOTAL 8.357,249,678 8,915,974,237
Summary of Significant Accounting policies 2.1

The accompanying notes are an integral part of the financial statements.

As per our Report of even date

For SR BATLIBQI & CO LLP
Firm Registration No. 301003E/E30005
Chartered Accountants
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Per Bhaswar Sarkar
Partner
Mambership No. 55596

Place: Kolkata
Dated : May 16, 2017

For and on behalf of the Board of Directors

" Sumitkr Dabriwala
DIN: DOOB2118
Managing Director

Nandu K Belani
DIN: 00180521
Director

Krishna Ki Pandey
Company Secretary

Rajesh Kr Dokania
Chief Financial Officer
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Riverbank Developers Private Limited

Statement of Profit and Loss for the year ended 31st March, 2017

Notes Year ended Year ended
31-March-17 31-March-16
(Rs.) (Rs.)
Income
Revenue from Operations kE:] 4,915,368,340 3,675,197,450
Other Income 19 41,626,717 148,102,436
Total revenue 4,956,995,057 3,823,299,886
Expenditure
Construction expenses 20 3,077,980,313 1,882,150,299
Decrease in inventories 21 512,810,185 480,079,677
Employee benefits expenses 22 189,276,465 129,250,590
Other expenses 23 203,868,994 245,643,516
Depreciation and amortization expense 24 83,510,657 120,403,170
Finance Costs 25 698,510,032 767,264,568
Total expenses 4,765,956,686 3,634,891,820
Profit Before Tax 191,038,371 188,408,065
Tax Expenses
Current Tax (MAT Payable) 33,600,000 -
MAT credit entitlement (33,600,000} -
Deferred Tax charge 65,624,340 62,311,148
Met tax expenses 65,624,340 62,311,148
Profit After Tax 125,414,031 126,006,918
Earnings per equity share
Basic & Diluted Earnings per equity share (Rs.) 30 440.38 337.43
[Mominal Value of equity share - Rs.10 each {previous year Rs.10))
Summary of Significant Accounting policies Z1

The accompanying notes are an integral part of the financial statements.

As per our Report of even date

For 5R BATLIBOI & CO LLP
Firm Registration No, 301003E/E30005
Chartered Accountants
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Dated ; May 16, 2017

=0 Sao.

Mandu K
DiIN: 00180521
Director

o)

Krishna Kr PAndey
Company Sécretary
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For and on behalf of the Board of Directors
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Sumit Kr Dabriwala
DIN: 00082118
Managing Director

Rajesh Kr. Dokania
Chief Financial Officer
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Riverbank Developers Private Limited
Cash Flow Statement for the year ended 31st March, 2017

F Year ended Yearended

. 31-March-17 31-March-16

i (Rs.) (Rs.)

[i A: Cash Flow From Operating Activities

[1 Profit Before Tanes 191,038,371 188,408,066
Adjustments For :
Depreciation / Amortisation (Net) 83,510,697 120,403,170
(Profit)/Loss on sale of fixed assets 297,886 (198,520}
Finance Cost 698,510,032 767,364 568
Provision no lenger required written back {1,397,370) (31,678,009)

i Interest Income (36,281,843) (111,7086,371)
Dperating Profit Before Working Capital Changes 935,677,774 932,592,904
Movements in Working Capital
(Increase) in short term loans and advances (57,233,407) (79,937,205)
Decrease in long term loans and advances 37,010,934 68,930,400
Decrease In Inventaries 597,637,013 350,290,123
Decrease / (Increase) in Trade Receivables 3,706,579 -
Decrease / (Increase) In Other current assets - 27,573,702
Increase in Trade payable 352,270,821 125,454,677
|Decrease) in other current llabilities (1,499,999,001) (944,391,316)
Increase [ (Decrease) in short term provisions 2,072,609 (7,051,450}
Cash generated from Operating Activities 371,143,232 473,461,835
Direct Taxes paid [ net of refunds) (5,300,126) (12,955,629)
Net Cash generated from Operating Activities 365,843,106 460,506,208

B: Cash Flow From Investing Activities

Purchase of fixed assets including CWIP and capital advances (14,731,697) (457,009,375)
Sale of fixed assets 301,430 201,575
Payment towards reduction of share capital (420,441,246) (610,254,591)
Proceeds from maturity of fixed deposit having maturity more than 3 maonths - 217,222,851
[net)

5 Purchase of non current investrnents {150,500,000) (1,373,500,000)

i Loan given to bodies corporates {451,775,000) (1,060,075,000)

5 Proceeds from repayment of loans given to bodies corporate 457,704,700 1,770,902,571

| Interest received 97,587,577 101,286,469

Met Cash Used in Im.res;tlrlg Activities {521,854,184) 11,411,225,900)

C: Cash Flow From Financing Activities

il Proceeds from long term borrowings 4,507,200,000 5,837,500,000

| Repayment of long term borrowings (3,880,284,901) (4,219,024,579)

[ Proceeds from short term borrowings 200,000,000 -
Repayment of short term borrowings (25,000,000) (45,000,000)

‘ Interest paid {625,962,003) (615,043,888}

. Net Cash generated/{used) from Financing Activitles 175,953,096 958,431,533

Net Increase / (Decrease) in Cash and Cash Equivalents {A+B+C) 15,942,013 7,711,839

' Cash and Cash Equivalents as at the heginning of the year 53,091,065 45,379,226

| Cash and Cash Equivalents as at the end of the year 73,033,083 53,001,085

Components of cash and cash equivalents

: Balance with Banks:

| On Current Accounts 61,693,015 33,802,114

: Cheques on hand 11,113,540 18,983,179

| Cash on hand 226,528 305,772

' Cash and Cash Equivalents (Note 16) 73,033,083 53,091,065

Summary of Significant Accounting policies

As per our Report of even date

For 5 R BATLIBOI & CO LLP
Firm Registration No. 301003E/E30005
Chartered Accountants
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For and on behalf of the Board of Directors

Sumit kr Dabriwala
DiN: DDODBZL18
Mianaging Director

Place: kolkata
Dated : May 16, 2017

Rajesh Kr Dokania
Chief Financlal Officer

Krishiia Kr Pandey
Company Secretary
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Riverbank Pevelopers Private Limited
Motes to financial stataments for the year ended 31st March 2017

1

2.1

BACKGROUND

Riverbank Developers Private Limited (the “Company”} was incorperated on October 25th, 2007 to undertake one time
project of developing an integrated township in Batanagar, Kolkata. The township is being developed on land measuring 262
acres approximately {224.90 acres after relinquishment of right}{"the projects') in a phased manner.

Basis of Preparation

Fhe financlal statements of the Company have been prepared In accardance with the generally accepted accounting principles
In India {Indian GAAP}. The Company has prepared these financial statements to camply in afi material respects with the
accounting standards notified under section 133 of the Companies Act 2013, read together with paragraph 7 of the
Companies {Accounts) Rules 2014. The financial statements have been prepared on an accrual basis and under the historical
cost convention,

The accounting policies adopted In the preparation of financial statements are consistent with those of previous year,

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Use of Estimates

The preparation of financial statements in conformity with tndian GAAP requires the management to make judgments,
estimates and assumptions that affect the reported amounts of revenues, expenses, assets and llabilities and the disclosure of
contingent liabilities, at the end of the reporting period. Although these estimates are based on the managemenlt’'s best
knowledge of current events and actions, uncertainty about these assumptions and estimates could result in the outcames
requiring a materlal adjustment to the carrying amounts of assets or liabilitles in future periads.

Tangible Fixed Assets

Fixed Assets are stated at cost net of accumulated depreciation and accumulated impairment losses, If any. The cost
tomprises the purchase price Inclusive of dutles {net of cenvat / VAT), taxes, inddental expenses, erection / commissioning
expenses etc. and other directly attributable cost of bringing the asset to its working condition for the intended use. Any
trade discounts and rebates are deducted in arriving at the purchase price. Borrowing cost refating to acquisition of flxed
assets which takes substantial period of time to get ready for its Intended use are also included ta the extent they relate to
the period till such assets are ready to be put to use.

Subsequent expenditure related to an item of fixed asset is added to its book value only If it increases the future benefits
from the existing asset beyond its previously assessed standard of performance. All other expenses on an existing fixed asset,
including day-to-day repair and maintenance expenditure and cost of replacing parts, are charged to the statement of profit
and loss for the period during which such expenses are incurred.

Gains or losses arising from de-recognition of fixed assets are measured as the difference between the net disposal proceeds
and the carrying amount of the asset and are recognized in the statement of profit and loss when the asset is derecognized.

Depreciation o Tangible Fixed Assets

i. Depreciation on tangible fixed assets is provided under Straight Line Method (except for Furnlture and Fixtures, Office
Equipment ang Vehicle where Written Down Method is followed) at rates based on the estimated useful lives of assets
prescribed by Schedule Il of the Companies Act, 2013 except for the following assets where the useful life estimated by the
managemaent [s lower than the lifa prescribed under Schedule |1,

As per the above policy, depreciation on the foliowing assets have been provided at rates which are different from the
corresponding rates prescribed in Schedule I based an the estimated |Ife of the project.

Useful life estimated
Useful life as Schedule I}
by the managemant setit lile as per Schecule

Buildings (Cther than Factory) 35 &0
Factory Buildings 4 30
Building at New batching Plant ? 30
Electrical installations at New batching Plant 7 10
Plant and Machinary 4 15
Walkway 25 i5
Alyminium Shuttering L 15
Labour Hutment 25 3
Furniture at Marketing Office 5 10
Furniture at Sales Office g _ 10

ii. Depreciation in respect of fixed assets added / disposed off during the year is provided on pro-rata basls, with reference to
the daie of addition/disposal.

iit. The management , supported by independent assessment by professionals, has changed the useful life of the aluminum
shuttering from 2.5 years to 5 years. Conseguent ta the change In estimated useful life of Aluminfum shuttering, the charge
on account of deprecation was lower by Rs.74,627,343,
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d

Intangible Assets

Intangible assets acquired separately are measured on initial recognition at cost. following initial recognition, Intangible
assets are carried at cost less accumulated amortization and accumulsted impairment losses, if any. Internally generated
intangible assets, exciuding capitalized development costs, are not capitalized and expenditure is reflected in the statement of
profit and loss in the year in which the expenditure is incurred.

Intangible assets are amortized on a streight line basis over the estimated useful economic life of the asset. The Company
uses a rebuttable presumption that the useful life of an intangible asset will not exceed ten years from the date when the
asset is available for use. If the persuasive evidence exists to the affect that useful life of an intangible asset exceeds ten years,
the Company amortizes the Intanglble asset over the best estimate of its useful life. Such intanglble assets and intangibie
assets not yet avallable for use are tested for impairment annually, either individually or at the cash-generating unit level. All

other intangible assets are assessed for impairment whenever there is an indicatlon that the intangible asset may be
impaired.

The amortization period and the amortization method are reviewed at least at each financial year end, if the experted useful
life of the asset Is significantly different from previous estimates, the amortization period Is changed accordingly. If there has
been a significant change in the expected pattern of economic benefits from the asset, the amortizatlon method is changed to
reflect the changed pattern. Such changes are accounted for in accordance with AS 5 Net Profit or Loss for the Period, Prigr
Period Items and Changes In Accounting Folicies.

Galns or losses arising from derecognition of an intangible asset are measured as the difference between tha net disposal
proceeds and the carrying amount of the asset and are recognized in the staterment of profit and ioss when the asset is
derecognized.

fntangible assets are amortised on straight line hasis over its estimated useful life of 5 years.

leases
Cperating Lease:

Where the Company is lessee
Leases, where the lessor effectively retains substantially all the risks and benefits of ownership of the leased item, are

classified a5 aperating leases. Operating lease payments are recognized a5 an expense In the statement of profit and loss on a
straight-line basis over the |ease term.

Whare the Company is the lessor

teases in which the Company does not transfer substantially 2)l the risks and benefits of ownership of the asset are ¢lassifled
as operating leases. Assets subject to operating lzases are included In fixed assets. Lease income on an operating lease is
recognized in the statemeant of profit and loss on & stralght-line basis over the lease term. Costs, including depreciation, are
recognized as an expense in the statement of profit and loss. Initlal direct costs such as legal costs, brokerage tosts, ste. are
recognized immediately in the statement of profit and loss.

Borrowing Costs

Borrowing cost indudes interast, amortization of anclllary costs incurred In connection with the arrangement of horrowings.
Borrowing costs directly attributabie to the acquisition f construction of qualifying asset is capitalized until the time all
substantial activities necessary to prepare the gualifying asset for its intended use is complete. A qualifying asset is ana which
necessarlly takes substantial period of time to get ready for its intended use. All other borrowing costs are expensed in the
period they occur.

Impairment of Tangible and Intangible Assets

The Company assesses at eath reporting date whether there Is an indication that an asset may be impaired. If any indication
exists, or when annual impairment testing for an asset is requlred, the Company estimates the asset’s recoverable amount.
An asset’s recoverable amaunt is the higher of an asset’s or cash-generating unit’s {CGU} net selling price and its value in use.
The recoverable amount Is determined for 2n indlvidual asset, unless the asset does not generate cash inflows that are largely
indapendent of those from other assets or groups of assets. Where the carrylng amount of an asset or CGU exceeds Its
racoverable amount, the asset is considered impaired and Is written down to its recaverable amount. In assessing value in
use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the fime value of money and the risks specific to the asset. In determining net selling price, recent
market transactions are taken into acoount, if available. If no such transactions can be identified, an appropriate valuation
modei is used.

The Company bases its Impairment calculation on detalled budgets and forecast calculations which are prepared separately
for each of the Company's cash-generating units to'which the individual assets are allocated. These budgets and forecast
calcatlons are generally covering a period of five years. For longer periods, a long tarm growth rate is calculated and applied
to project future cash flows after the flfth year.

Impalrment losses, including impairment on inventories, are recognized in the statement of profit and loss, except for
previously revalued tangible fixed assets, where the revaluation was taken to revaluation reserve. In this case, the impairment
is also recognized In the revaluation reserve up to the amount of any previous revaluation.
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After impainment, depreciation is provided on the revised carrying amount of the asset over Its remaining useful fe.

An assessment is made at each reporting date as ta whether there is any indication that previously recognized Impairment
Insses may no longer exlst or may have decreased. If such indication exists, the Company estimates the asset’s or cash-
generating unit’s recoverable amount. A previously recognized impairment loss is reversed only if there has been a change in
the assumptions used to determine the asset’s recoverable amount since the fast impairment loss was recagnlzed. The
reversal is limited 5o that the carrying amount of the asset does not exceed its recoverable amaunt, nor exceed the carrying
amount that would have been determined, net of depreciation, had no impairment loss been recognized for the asset in prior
years. Such reversal is recognized in the staterment of profit and loss.

h  investmants
Investments that are readify realizable and intended to be held for not more than a year from the date such investments are
made are classifled as current investments.
Ali other investments are classified as long-term investments. On initial recognition, all investments are measured at cost. The
cost comprises purchase price and directly attributable acquisition charges such as brokerage, fees and duties.
Current investments are carried at Jower of cost and fair value determined on individual investment basis, Long term
investments are carried at cost. However, provislon for diminutlon in value is recognized on dedine, other than temporary, in
value of the investments.
On disposal of an investment, the difference between its carrying amount and net disposal proceeds is charged or credited to
the statement of profit and loss.

i Construction work in Progress

LA,

Construction work in progress Is valued at lower of cost and net realizable value. In determining cost, First in First out {FIFO)
method s used. Cost comprises of direct and indirect cost of construction incurred for bringing such construction work in
progress to its present conditlon and inciudes cost of acquisition of development rights and other cormmon infrastructure
development costs which will be realised on completion of various phases over the duration of the Project.

i Revenue Recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the revenue
can Be reliably measured.

Development of Real Estate

2 Revenus from development of real astate is recognised under the percentage completion method in accordance with relevant
Guidance Nota on Recognition of Revenue by real estate devetopers issued by the Institute of Chartered Accountants of India
{ICAl), applicable for the projects, where there is transfer of risk and reward l.e price risk thergin has been transferred to the
buyer and the buyer has a legal right to sell or transfer his interest in the property, Such revenue is recognised subject ta the
actuai costs incurred on the project under execution being 25% or more of the total estimated cost of the project.

The estimates of the projected revenue, profits, costs, cost to completion and the foreseeable profit/ioss are reviewed
pericdically by the management and revenue 1s recognized based on revised estimates, However, when project cost is
estimated to exceed the total revenues from the project, resultant loss is recognised immediately.

Dividend income

Dividend Incomes from investments are recognized when the Company’s right to recelve the payment of the same is
established by the Balance Sheet date.

Interest Income

interest income is recognised on a time propartion basis taking into account the amount outstanding and the rate applicable.
However interest receivable from customers on delayed payment of installments is accounted for only when no significant
uncertainty exists regarding their collectability.

Cancellation Charges

Income from cancellation charge is recognised when the Company's right to receive such charges is established which
coincldes with the cancellation of booking of apartments.

i

k Foreign Currency Transactions
(1} Initial Recognition

foreign currency transactions are recorded in the reporting currency, by applylng to the foreign currency amount the
exchange rate between the reporting currency and the foreigh currancy at the date of the transaction.

{ii} Conversion

Foreign currency monetary items are reported using closing foreign exchange rates. Non-monetary items which are carried in
terms of historical cost denominated in a foreign currency are reported using the exchange rate at the date of the
transaction; and nor-monetary items which are carried at fair velue or other similar valuation denominated in a foreign
currency are reported using the exchange rates that existed when the values were determined.
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{tii) Exchange Differences

Exchange differences arising on the settlement / conversion of monetary items are recognized s Income or expenses in the
year in which they arise,

1  Income Taxes

Tax expense comprises current and deferred tax. Current income-tax is measured at the amount expected to be paid to the
tax authorities in accordance with the ncome-tax Act, 1961 enacted in India. The tax rates and tax laws used 1o compute the
amount are those that are enacted or substantively enacted, at the reporting date.

Deferred income taxes reflect the impact of timing differences between taxable Income and accounting income originating
during the current year and reversat of timing differences for the earlier years. Deferrad tax 15 measured using the tax rates
and the tax laws enacted or substantively enacted at the reporting date.

Deferred tax llabilities are recognized for all taxable timing differences. Beferred tax assets are recognized for deductible
timing differences only to the extent that there is reasonable certainty that sufficlent future taxable income will be available
against which such deferred tax assets can be realized. In situations where the Company has unabsorbed depreciation or carry
forward tax lesses, all deferred tax assets are recognized only if there is virtual certainty supported by convincing evidence
that they can be realized against future taxable profits.

At gach reporting date, the Company re-assesses unrecognized deferred tax assets. It recognizes unrecognized deferred tax
assets to the extent that It has become reasonably certain or virtually certain, as the case may be, that sufficient future
taxable income will be available against which such deferred tax assets can be realized.

541

The carrying amount of deferred tax assets are reviewed at each reporting date. The Company writes-down the carrying
amaount of deferred tax asset to the extent that it is no longer reasonably certain or virtually certaln, as the case may he, that
sufficient Tuture taxable income will be available against which deferred tax asset can be realized. Any such write-down is
reversed to the extent that it becomes reasonably certgin ar virtually certaln, as the case may be, that sufficient future
taxable income wiil be available.

Minimum altemate tax (MAT) paid in @ year is charged to the statement of profit and loss as current tax. The Company
recagnizes MAT credit available as an asset only to the extent that there |s convincing evidence that the Company will pay
normal income tax during the specified perlod, i.e., the period for which MAT redit is allowed to be carried forward. In the
year in which the company recognizes MAT credit as an asset in accordance with the Guidonce Note on Accowunting for Credit
Available in respect of Minimum Alternative Tax under the Income-tax Act, 1961 , the said asset is created by way of credit to
the statement of profit and loss and shown as “MAT Credit Entitlerment.” The Company reviews the “MAT credit entitlement”
asset at each reporting date and wrltes down the asset to the extent the Company does not have convincing evidence that it
will pay normal t3x durlng the specified period.

AL RS LR,

m Segment Reporting
Identificatlon of segmenis
The Company’s operating businesses are organized and managed separately according to the nature of products and services
provided, with each segment representing a strategic business unit that offers different products and serves different
markets. The analysis of geographical segments is based on the areas in which major customers of the Cornpany are iocated.

Allocatlon of carnmon caosts

Common allocable costs are allocated to each segment on a case to case basis applying the ratio appropriate to each relevant
case, Revenue and expenses which ralate to the enterprise as a whole and are not allocable to segrment on a reascnable basis,
are included under the head "Unallocated ltems",

Unallocated items
Unaltocated items include general corporate income and expense items which are not allocated to any business segment.

Segment accounting policies
The Company prepares its segroent information in conformity with the accounting policies adopted for preparing and
presenting the finandial statements of the company as a whole.

n Earnings per Share

Basic and diluted earnings per share are calculated by dividing the net profit or loss for the period attributable to equity
shareholdars by the weighted average number of equity shares outstanding during the year,

For the purpose of calculating dlluted earning per share, net profit or loss for the year attributable to equity share holders and
the weighted average number of shares outstanding during the year are adjusted for the effect of ali dilutive potentlal equity
shares.
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o Provisions

A provision s recognized when the Company has a present obligation as a result of past event, it is probable that an outflow
of resources embodying economic benefits will be required to settle the obligation and a rellable estimate can be made of the
amount of the obligation. Provisions are not discounted to their present value and are determined based on the best estimate
required to settle the obligation at the reporting date. These estimates are reviewed at each reporting date and adjusted to
reflect the current best estimates.

Contingent Liability

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence
or non-occurrence of one or more uncertain future events beyond the control of the Company or a present obligation that is
not recognized because it is not probable that an outflow of resources will be required to settle the obligation. A contingent
liability also arises in extremely rare cases where there is a liability that cannot be recognized because it cannot be measured
reliably. The Company does not recognize a contingent liability but discloses its existence In the financial statements.

Cash and Cash equivalents

Cash and cash equivalents for the purpose of cash flow statement/ balance sheet comprise of cash and cheques on hand, cash
at bank and short-term investments with an original maturity of three months or less.

Retirement and other employee benefits

(a) Retirement benefit in the form of provident fund is a defined contribution scheme. The Company has no obligation other
than the contribution payable to the Provident fund. Contribution payable the provident fund is recognised as an expenditure
in the statement of profit and loss and/or carried to Construction work-in-progress when an employee renders the related
service,

{b) The Company’s obligation towards gratuity, a defined benefit employee retirement scheme is recognized on the basis of
period end actuarial valuation determined under the Projected Unit Credit Method. The trustees of the Scheme have entered
with the Kotak Mahindra Old Mutual Life Insurance Limited (KMIL). Payments are made by the Company based on demand
raised by KMIL.

(c) Short term compensated absences are provided for based on estimates. The Company treats accumulated leave expected
to be carried forward beyond twelve months as long term employee benefit for measurement purposes. Such long term
compensated absences are provided for based on the actuarial valuation using the unit credit method at the end of each
financial year. The Company does not have an unconditional right to defer its settlement for the period beyond 12 months
and accordingly entire leave liability is shown as current liahility.

{d} Actuarial gains / losses are immediately taken Lo the statement of profit and loss and are not deferred.
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3- Share Capital

Asat As at

31-Mar-17 31-March-16

{Rs.) (Rs.)
Authorised
2,000,000 {31st March 2016 : 2,000,000) equity shares of Ks 10 each 20,000,000 20,000,000
Issued, subscribed and paid up
276,368 (31st March 2015 : 281,207) Equity Shares of Rs 10 each fully paid up 2,763,680 2,912,070
a. Reconciliation of the shares outstanding at the beginning and at the and of the year
Equity Shares

3i-Mar-17 31-March-16
No. of Shares Rs. No. of Shares Rs.

At the beginning of the year 291,207 2,912,070 376,279 3,762,790
Reduction of share capital { Refer Mote 36} {14,839) {148,390) (85.072) (850,720}
Outstanding at the end of the year 276,368 2,763,680 291,207 2,912,070

b. Terms/rights attached to equity shares
The Company has only one class of equity shares having a par value of Rs. 10 per share. Holder of each equity share is entitled to one vote.

In the event of liguidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after
distribution of all preferential amounts. The distribution to equity shareholders will be in proportion to the amount paid up.

c. Aggregate number of shares issued for consideration other than cash during the period of five years immediately preceding the reporting date

31-Mar-15
No of Shares
Equity shares allotted as fully paid up pursuant to scheme of amalgamation 116,279
d. Details of shareholders holding more than 5% shares In the Company
31-Mar-17 31-March-16

Equity Shares of Rs. 10 each fully paid No, of Shares % holding in the dass No. of Shares % holding in the class
Calcutta Metropolitan Group Ltd, 130,000 47.04 120,000 44,64
Edmond Finvest Private limited (Formerly knonw as
Edmond Tesxtiles Private Limited) 65,000 23,52 65,000 22.32
Gaurav International LLP (Formerly known as Gaurav
International Pvt Ltd) 65,000 23.52 65,000 22.32
K2E Residential Limited 16,368 5.92 31,207 10.72

276,368 100.00 291,207 100.00

As per records of the Company, including its register of shareholders/ members, the above shareholding represents both legal and beneficial
ownerships of shares.

4 - Reserve & Surplus

As at As at
31-Mar-17 31-March-16
{Rs.} {Rs.)

Securities Premium Account
Balance as per the last financial statements 313,966,023 1,173,500,000
Less: Utilised towards capital reduction (170,163,150) (859,533,977)
Closing Balance 143,802,873 313,966,023
General Reserve
Balance as per the last financial statements 1,337,210 1,337,210
Add: Transfer from Profit and Loss 55,000,000 |
Closing Balance 56,337,210 1,337,210
Surplus/ [Deficit) in the Statement of Profit and Loss
Balance as per the |ast financial statements {840,863,996) (966,960,914}
Less : Transfer to General Reserve (55,000,000} -
Profit for the year 125,414,031 126,006,018
Net Deficit in the Statement of Profit and Loss {770,448,964) (840,863,396)
Total Reserves and Surplus (570,309,881} (525,580,763)

Due to deficit in the Statement of Profit and Loss, debenture redemption reserve has not been created.
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5. Long-Term Bosvowings

Non-Current Portion Current Portion
As at As at As at As at
31-Mar-17 31-March-15 31-Mur-17 31-Mzarch-16
{Rs.) {Rs.] {Rs.} {Rs.)
Non Convertibie Debentures {Secured)
From hokly corparates 2,000,000,000 2,000,000,000 - -
Term Loans (Securad)
Erom a Financlal Institution 2,633,373, 112 2,008,728,541 - -
Car Loan from a Bank 1,438,429 - 1,032 083 -
2,624,611,541 2,008,728,541 1,032,05% -
Armount disciosed under the head “othes current
fizhllities” {Mote B) - - [1,032,009) -
4,634,611,541, 4,003,}'28!541 - -

A) Term: Loan frem a Financial institution
a) Term loan from HDFC Ltd carries interest at the rate of HDFC CPLR minus 2.25% per annum and is repayable as follows:

i Rs.Nil {March 31 2016 Rs. 583,872,591) from the date of first disbursemant {i.e. September 2012 by way of 15% recovery upto December 17,
2015 and thereafter 25% recavery, from all sales tecelpts in such manner 5o that the mailmum principal outstanding shall not exceed:

At the end of 56th month - Rs 800,000,000
At the end of 57th month - Rs 600,000,000
At the end of 58th month - Rs 400,000,000
At the end of 59th month - Rs 200,000,000
At the end of 60th manth - Bs Nil
The aforesaid ban was securad by:-
Pari passu charge on following assets of the Compary:-
iy 193,70 acres [ 31st March 2016 - 262 acres) of land in Batanagar together with construction Ehereon, both prasent and future, except Bata
Employees' Housing;
ii} Receivables from the project, both present and future;

iif) Balance in escrow account with HDFC Bank Lid. & all monies credited 7 depositad therein and all investmants therefrom.
iv) Personal guarantee given by a director of the Company for the entire amount of laan.

b)Rs. 94,19,98,403 {March 31, 2016: Rs, 924,849,550) carrigs interest at the rate of HDFC CPLR minus 3.60% per annum and Rs.19,11,74,709
{March 31, 2016: Rs. 500,000,000) carries interest at the rate of HDFC CPLR minus 3.85% per annum, both the loans are repayable over 63 months
from the date of first disbursement (i.e March 2014} by way of B5% recovery upto December 17, 2015 |, 78% recovery upto 28-09-20%6 and BO%
recovery thersafter from all sales receipts. [However the same being line of credit will be avalliable for draw down to the extent of Rs,
1,000,000,000 } In such 3 manner that the maximum prineipal cutstanding shall not exceed:

At the end of 58th month - Rs 1,000,000,040
Af the end of 59th month - Rs 500,400,000
At the end of 60th month - Rs il
The above loans are secured by:-
i} Extension of mortgage of the residential project 'Hiland Greens'
ii} Receivables from the project, both present and future;
iii) Personal Guarantee by a Director of the Company for the entire amount of loan.

¢} Rs. 1,500,000,000 {Marech 31, 2016: Rs.NIl) carries interest at the rate of HDFC CPLR minus 3.85% per annumhe loan & repayable over 60
maoniths From the date of first disbursement {i.e Sept 2016) In such a manner that the madmum princlpat outstanding shall nat exteed:

At the end of 58th month - Rs 1,000,000,000
At the end of 59th month - Rs 500,000,000
At the end of 60th month - Bs Nil
The above loan are secured by:-
i} Extension of martgage of the residential project "Riverfront | and 11"
I} Receivables from the project, both present and futuve;
Ili} Personal Guarantee by 2 Director of the Comgpany for the entire amount of loan.

B} Non- Convertible Debentures

Rs. 2,000,000,000 (March 31, 2016: Rs. 2,000,000,000) carries Interest ak the rate of 16% p.a and is redeemable ax a premivm of Rs 702,150,986 as
follows : .

at lune 28, 2019 Rs. 673,245,206

at Sept 30, 2019 Rs. 1,003,664,562

at Dec 31, 2019~ Rs. 1,025,241,218

The Cornpany has a Call Option to pay the debentures along with redemption premium at the end af lock in period of 18 months.

The above debestures are sacured by -

1} Parl passu first charge over the peoject land together with the existing fender,

i) Pari passu Flrst charge over the project escrow account, together with the existing lender.

jii} Pari passu first charge over the secured assets tagether with the existing lender.

iv] Pari passu first charge over all other bank account of the Company together with the existing tender.

v) Pari passu first charge over the escrow account of the Company maintained with the existing lender as per the terms of the escrow agreement
vi} Persanal guatantee of two of the promoters.

C) Car loan from s Bank
Car loan is secured by hypothecation of the car purchased there against. The said loan carried interest @ 5,69% p.a thereon and is repayable in 36
equal monthly instalments of Rs. 1,02,208 starting from July 1, 2016 and anding on June 1, 2019.
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G -Short Term Provisions
Current
Asar Asat
3i-Mar-17 21-Mar-iG
[Rs.} [Rs.}
Pyovishan far employee benefits:
Gratuity (Refer Note : 32) 3,944,450 1,457,664
Leave benafits 8,509,000 €,31E,000
Other Provision:
Pravisian towards contractual obfigation for
acquisition of land development rights ) 2,807,217
Pravisian for Incoms Tax (Met of Tar deducted at
saurce and Advance Tax of Rs, 19,763,690) 15,795,602 -
28,249,002 10,380,881
1) Provision towards cantrachial obligation for acquisition of |and developmant rights includes
a] Estimated cast of cemplation of housing for the emplayess of Bata India Linted (BILY.
b} Soclal benefits peyable to BIL,
Particulars (=) 1{b) Tatal
Opening Balance 2,607,217 - 2007217
[21,756,331) {958,000} {12,714,331)
Provided during the year 10,360,759 - 10,360,759
{51, 774,545} - (51,774.545)
Utitisad against provision during the year 12,967,976 - 12,967,576
(60,923,659} {a58,000} {61,881,659)
Chesing Balance - - .
{2.502.217) - [2,607,217)
7 - Short Term Borrowings
As at As at
3i-Mar-17 31-Merch-16
(Rs.} {Rs.)
From backy 2o perates (Unzectired) - 25,000,000
From a Financial Institution {Secured) 200,000,000 -
200,000,000 25,600,630
——

a) Loan from a Financlal |nstitution amounting Rs, 200,000,000 {March 31, 2016: Rs.Nil] carries inberask at the rate of HDFC CPLR minus 3.50%

per annum,the foan is repayable within & months from the date of first disbursement {i.e March 2017}

The above foan are sacured by:-
i} Extersion of mortgage of 193,70 acra of land
#) Exclusive charge on Schedule Receivables;

i) Personal Guarantee of Managing Di of C

v} Andfor any other security aceptable ko HDFC

2 - Other Liabilities

Cuerent
Asat Asat As at Asar
31-Mar-17 31-Mar-1& 31-Maz-17 31-Mar-16
iRs.) {Rs) {Rs) {Rs)

Trade Pavables

“Total outstanding dues of micro entarprises - - - -

and small erterprises {Refer Note 29}

-Total gutstanding duas of creditars other - - 840,071,800 498,108,349

than micro enterprises and smal enterprises
Other Rabilities
Lurrent Maturithes of [ong-term bomrowings {Mote . B 1,032,009 -
5 -
Payable towards purchase of fixed assets - - - 7,003,044
Advances from customars - - 1,714,113,128 4,041,673,891
Advance towands share of construction cost - - 126,512,693 216,386,030
Intarest acorusd but nar dua on borrowings & others 1,048,293 1,113,286
Prermium on redemption of debenturas 225,700,000 153,086,578 - -
Payable towards capital reduction - - - 250,128,706
Payable towards davelopment rights of land - - - 114,269,574
Refundable to custormers - - 45,522 857 -
Cther
~interest free deposits from Customars . - 96,000 125,000
- Payabla towards investment in subsidlary 100,000 -
company
- Security deposits towards maintanance 3 R 74,124,266 75,099,300
servces”
- Statutnry dues payable - - 17,263,178 36,150,712
- Payable to employees . - 7350939 1,337,634

445,700,600 153,086,972 2,387,163, 446 4,743,228,181
225,700,000 152,086,978 3,836,235 246 5,241,426,530

* paintenance Corpus depasit is hald by the Company towards malmtenance of service and will be translerred to the company to be formed

far this purpasa,
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9. Tangible Assets

:
:
It Buildings Site Office  Furniture & Office Vehicles Plant & Total
. Fixtures Equipment Machinery
:
:
: Cost
- At 1st April 2015 10,471,963 28,322,802 8,430,620 13,029,920 7,486,768 39,912,525 107,654,598
;lgj Additions 15,469,449 - 22,335229 5,421,223 4,851,761 446,206,296 494,383,958
L Less: disposals / adjustments - 5,170,786 - 61,100 - 16,736,360 21,968,246
P At 31st March 2016 25,941,412 23,152,016 30,765,849 18,390,043 12,438,529 469,382,451 580,070,310
: Additions 4 : 2,592,688 2,092,684 3,468,009 . 8,153,381
Less: disposals / adjustments - = - 29,600 1,686,510 - 1,716,110
At 31st March 2017 25,941,412 23,152,016 33,358,537 20,453,127 14,220,028 469,382,461 586,507,581
Depreciation
At Ast April 2015 1,201,480 28,322,802 3,300,634 7,411,358 2,150,769 22,764,551 65,151,594
Charge for the year 2,040,398 - 3,871,688 4,977,737 2,785,818 107,646,201 121,321,842
Less: on disposals / adjustments - 5,170,786 - 58,045 - 16,736,360 21,965,191
3 At 31st March 2016 3,241,878 23,152,016 7,172,322 12,331,050 4,936,587 113,674,392 164,508,245
! Charge for the year 6,573,335 - 6,704,383 3,633,938 3,067,812 652,338,788 82,318,257
Less: disposals / adjustments - - - 28,120 1,088,624 - 1,116,744
At 31st March 2017 9,815,213 23,152,016 13,876,705 15,936,869 6,915,775 176,013,180 245,709,758
f_ Net Blocl
L At 31st March 2016 22,699,534 - 23,593,527 6,058,993 7,501,942 355,708,069 415,562,065
: At 31st March 2017 16,126,199 - 19,481,832 4,516,258 7,304,253 293,369,281 340,797,823
8
3 10, Intangible Assets
Software & Goodwill Total
\Webisite
Cost
At 1st April 2015 8,625,665 149,729,930 158,355,595
Additions 2,815,496 - 2,815,496
At 31st March 2016 11,441,161 149,729,930 161,171,091
4 Additions 142,425 & 142,425
| At 31st March 2017 11,583,586 149,729,930 161,313,516
Amortization
| At ist April 2015 6,096,126 149,725,930 155,826,056
Charge for the year 996,956 = 996,956
At 31st March 2016 7,053,082 149,729,930 156,823,012
Charge for the year 1,192,440 - 1,192,440
At 31st March 2017 8,285,522 149,729,920 158,015,452
Net Block
At 31st March 2016 4,348,079 5 4,348,079
At 31st March 2017 3,298,064 - 3,298,064

Riverbank Develapers Pvt, Ltd,
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Riverbank Developers Private Limited

Nates to financial statements for the year ended 31st March 2017

11 - on-CLurrent investments

Na of Face Value Asat As at
Shares 31-Mar-17 31-Mar-16
{Rs.] {Rs.}
Long Term fat Cost)
Trade {Unquoted}
Imvestment in Subsidiary company -
Fully paid up equity shares
Equity shares in BBT Elevated Road Pvt Ltd {being 50% of 900,000 10
9,000,000 9, /
shares issued) {900,000} (10) 000,800
Equity shares in CRS Retail Developers Private Limited 10,000 10
) . 100,000 -
{heing 100% of shares issued) ) {10}
Cumulative redeemable preference share
0.1% Cumulative Redeemable Preference Shares in BBT 82,900,000 10
§29,000,000 ,
Elevated Road vt Ltd (63,850,000) (10} 900 638,500,000
investment in Preference Shares
0.1% Cumuiative Redeemable Preference Shares in Edmond - - 410,000,000
Textites Pvt Ltd {4,100,000) (100) i e
0.1% Cumulative Redeemable Preference Shares In IPCRESS - -
, L - 410,000,000
Finance & Securities Pvt Ltd {4,100,000) {100)
838,100,000 1,467,500,000
12 - Deferred Tax Asset
Asat As at
31-Mar-17 31-Mar-16
{Rs.) (Rs.}
Fixed Assets: Impact of difference between tax depreciation and depreciation/ 22,322,548 18,214,534
amortisation charged for the financial reporting
impact of expenditure charged to the Statement of Profit and Loss in the current 23,864,597 2,380,253
year but ailowed for tax purposes on payment basis
Unabsorbed depreciation and carry forward losses 90,034,631 181,351,329
136,321,776 201,946,116

As at March 31, 2017 Company has recognised Deferred tax Asset {DTA] aggregating Rs. 136,321,776 in terms of Accounting Standard 22. There is a
carry forward business loss and unabsorbed depreciation as at the Balance Sheet date, however, on the basis of future profitability projections based
on the confirmed bookings in hand the Company is virtually certain that there would be sufficient taxable income in future, ta claim the above tax

credit.

Riverbank Developers Pvt. Ltd,
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Notes to financial statements for the year ended 31st March 2017

13 - Loains and Advances

Non-Current
As at As at As at As at
33-Mar-17 31-Mar-16 31-Miar-17 31-Mar-16
{Rs.) {Rs.) {Rs.) {Rs.)
{ Unsecured, Considered good }
Capital Advarices - 466,653 - -
Security Deposit 6,360,482 6,360,482 235,478 235,478
6,360,482 6,827,135 235,478 235,478
Loans Given to related parties {Refer note: 31) - - 208,470 -
Loans Given - - 84,800,301 90,730,000
- - 85,008,771 80,730,000
Advances recoverable in cash or kind
From a related party (Refer note: 31} - - 8,218,235 -
From others - - 80,508,953 57,104,593
- - 88,827,235 57,104,593
Other loans and Advances
Loan to employees - - 386,776 1,140,669
MAT credit entitlerment 33,600,000
Advance Tax/Tax deducted at source[Net of Provision of 21,165,146 33,660,418 - -
Rs. Nil {31st March 2016: Rs, 489,000)]
Deposits against demand under disputes 248,397 248,397 - -
Unamortised processing fees and other anciliary cost 29,195,250 -
Prepaid expenses - 37,010,834 52,103,527 73,468,006
Balance with Gevernment authorities - - 45,784,211 27,768,795
55,013,543 70,928,749 127,679,764 102,377,470
61,374,025 77,755,884 301,751,248 250,447,541
14 - Inventories
As at As at
31-Mar-17 31-Mar-16
{Rs.) {Rs.)
{At lower of cost and net realisable value)
Construction Work in Progress* 5,622,526,042 6,135,336,227
Construction Material at site 131,954,141 216,720,971

5,754,480,183

6,352,117,198

* Including interest and finance cost of Rs. 461,485,080 {(31st March 2016: Rs. 493,907,596) on project loan inventorised during the year.

15 - Trade Receivables
(Secured, considered good unless otherwise stated)

As at As at
21-Mar-17 31-Mar-16
(Rs.) (Rs.)
Debts overdue for a period exceeding six months 9,912,244 -
CGther receivables 2,554 418 16,173,241
12,466,662 16,173,241

Riverbank Developers Pyt, Ltd,
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Riverbank Developers Private Limited
Notes to financial statements for the year ended 31st March 2017

E -
z 16 - Cash and Bank Balances
As at As at
31-Mar-17 31-Mar-16
{Rs.} {Rs.)
Cash and Cash Equivalent
Balance with Banls:
- On current accounts 61,693,015 33,802,114
Cheques on hand 11,113,540 18,983,179
Cash on hand 226,528 305,772
73,033,083 53,091,065
17- Other Current Assets
5
E As at As at
: 31-Mar-17 31-Mar-16
: {Rs.) (Rs.)
{Unsecured, considered good)
Interest accrued on loans and fixed deposits 15,626,814 76,932,548
Other receivables from related parties ( Refer Note : 31} 820,000,000 -
835,626,814 76,932,548

Riverbank Developers Put, Ltd,
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Riverbank Dewvelopers Private Limited
Motes to financial statements for the year ended 31st March 2017

18 - Revenue from Operations

Year ended Year ended
31-March-17 31-March-16
[Rs.} (Rs.j
Revenue from Dperations
Revenue from Construction Contract 4,898,433,179 3,652,018,386
Other Operating Revenue
Cancellation Charges 15,727,398 21,045,137
Sale of Brouchers - 352,424
Amendment Charges 856,547 637,115
Transfer Fees 351,216 1,144,388
4,915,368,340 3,675,197,450
19 - Other Income
Yearended Year ended
31-March-17 31-March-16
{Rs.] (Rs.}
Interest Income:
Fixed Deposits 69,361 9,886,730
Refund from Income Tax Department 1,076,617 =
From Customers 17,773,368 16,335,033
From loans 17,362,497 85,480,608
Income from Investment 146,305 -
Liabilites no longer required written back 1,397,370 31,678,009
Profit on sale of fixed assets (Net) - 198,520
Other non-operating Income 3,801,199 4,513,536
41,626,717 148,102,436
20 - Construction Expenses
Year ended Year ended
31-March-17 31-March-16
{Rs.) (Rs.)
Construction materials consumad 1,323,685,921 948,185,836
Cost for development rights of land 31,481,602 537,234
Rates & Taxes 68,276,016 18,210,164
Architect & Professional Fees 20,527,584 50,340,151
Rent 3,871,260 3,858,422
Testing Charges 8,541 188,131
Insurance 7,461,388 7,055,777
Sanction Fees 4,957,750 260,350
Security Services 43,693,760 30,720,714
Electricity Charges (Including installation costs) 145,576,056 59,898,175
Travelling & Conveyance 16,459,371 13,512,468
Contractors Expenses 1,514,821,875 355,725,794
3,180,821,624 1,988,494,216
Less: Adjustment for proportionate contribution towards share of contribution
cost [89,873,338) (44,462,258)
[12,867,973) (61,881,659)
Less: Adjusted against provision for acquisition of land development rights
3,077,980,313 1,882,150,299

Riversank Developers Py, Ltd.
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Riverbank Developers Private Limited

Notes to financial stat ts for the year ended 31st March 2017

21- Decrease in Inventories

Year ended Year ended
31-March-17 31-March-16
(Rs.) (Rs.}
Opening Stock
Construction Work in Progress 6,135,336,227 6,625,415,904
Less: Closing Stock
Construction Work in Progress 5,622,526,042 6,135,336,227
512,810,185 490,079,677
22 -Employee Benefits Expenses
Year ended Year ended
31-March-17 31-March-16
(Rs.) (Rs.)
Salaries, wages & bonus 170,553,189 115,784,833
Contribution to provident & other funds 12,400,000 8,711,642
Staff Welfare 6,323,276 4,754,115
185,276,465 129,250,530
23 - Other Expenses
Year ended Year ended
31-March-17 31-March-16
{Rs.) {Rs.)
Sales promotion and advertisement expenses 84,605,715 129,125,572
Brokerage Fees 53,554,526 34,743,625
Legal and Professional Charges 17,135,048 30,679,511
Insurance Premium 1,096,698 766,497
Electricity 1,603,735 1,637,595
Rent 8,172,959 3,491,403
Security Services 268,993 2
Travelling and Conveyance 2,351,230 1,966,111
Rates and Taxes 1,189,365 1,730,782
Repairs & Maintenance - Others 5,174,264 12,160,067
Office Maintenance 3,357,722 1,563,675
Printing and Stationery 2,309,631 3,140,718
Payment to Auditor 5,300,700 2,787,749
Donation - 1,123,000
Communication Expenses 5,093,769 4,491,018
Loss on Sale of Fixed Asset 297,886 -
Liquidated Damages * 6,115,237 13,004,315
Miscellaneous expenses 5,641,516 3,231,877
203,868,994 245,643,516
Payment to Auditor
As Auditors 1,950,000 1,950,000
In other capacity for certificates & other services 3,301,500 800,000
For Expenses (including Service Tax) 49,200 37,749
5,300,700 2,787,749

* being compensation for delayed delivery of constructed space
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Riverbank Developers Private Limited

Motes to financial statements for the year ended 31st March 2017

24 - Depreciation and Amortization Expense

Year ended Year ended
31-March-17 31-March-16
{Rs.) (Rs.)
Depreciation on Tangible assets 82,318,257 119,406,214
Amortization on Intangible assets 1,192,440 996,956
83,510,697 120,403,170
* Net of recoveries Nil (March 31, 2016: Rs. 1,915,628)
25 - Finance Costs
Year ended Year ended
31-March-17 31-March-16
(Rs.] {Rs.)
Interest 624,534,302 611,369,981
Pramium on Debentures 72,613,022 153,086,978
Amortization of Ancillary Borrowing Cost 1,256,250 600,000
Bank Charges 106,458 2,307,609
658,510,032 767,364,568

Riverbank Developers Pyt, Ltd.
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Riverbank Developers Private Limited
Motes to financial statements for the year ended 31st March 2017

Contingent Liabilities not provided for in respect of —

{i) The Company had terminated the contract with IVRCL Infrastructure and Projects Ltd. (IVRCL) due to non-performance on the part of the said
contractor. IVRCL had lodged a claim of approximately Rs.422,615,040 (March 31, 2016 Rs, 422,615,040) with the Company which has not been
acknowledged as tenable by the Company. The Company had also made a claim of approximately Rs. 1,288,200,000 (March 31, 2016; Rs
1,288,200,000) against IVRCL for faulty work. The matter had been referred ta arhitration as specified in the contract and pending the final
outcome of such proceedings, no effect has been taken in the financial statements as the management believes that no amaunt is payable to the
said contractor,

{ii) Income tax demand for A.Y 2011-12 of Rs.496,794 (March 31, 2015: Rs.496,794) for which Rs.248,397 (March 31, 2016: Rs.248,397) has been
deposited against demand under appeal to CIT(A).

{li} Service tax demand for Rs,300,037 (March 31, 2016: Nil) is related to Business Auziliary service on which service tax was paid without abatement.

Capital and Other Commitments
(i) Commitment for social and economic infrastructure amounting to Rs.Nil (31st March 2016: Rs.5,385,449).

(i) Estimate amount of contracts remaining to be executed on capital account and not provided for {net of advances) Rs. Nil (March 31, 2016: Rs.
117,252)

{iii) The Kolkata Metropolitan Development Authority (KMDA) has awarded a contract to the Comapny to design, build, finance, operate and maintain
a flyover on Budge Budge Trunk Road. The Company has formed a Special Purpose Vehicle for the said purpase in the form of a subsidiary
Company BBT Elevated Road Pvt Ltd (BBT). The Company has a commitrment to invest Rs. 1,143,500,000 in BBT for construction of the said flyover.
Out of the above Rs. 838,000,000{March 31, 2016: Rs. 647,500,000) has been invested by the year end. The subsidiary has to design, build
finance, operate and maintain the same for a perind of 32 years from February 20, 2015 i.e the appointed date.

’

Certain office premises, guest house are obtained on operating lease which have not been sub-leased. The office premises are generally rented on
cancellable term for less than twelve months with ne escalation clause and renewable at the option of the Company. However, the sales office and
accounts office premises has been obtained for a period of 9 years on the non cancellable lease term of three years with an escalation clause of 15%
after every three years, Lease payments during the period are charged in the statement of profit & loss.

ke 31st March 2017 31st March 2016
Operating lease payments recognised during the year 8,172,959 3,491,403
Minimum lease obligation

Not later than one year 671,671 4,850,389
Later than one year but not later than five years - 596,468

Based on the informatien available with the Company, there were no dues during the year to entities covered under Micro, Small and Medium
Enterprises Development Act, 2006.

Earning per Share (EPS) Year Ended Year Ended
31st March, 2017 31st March, 2016
(Rs.) {Rs.}
Net profit for calculation of basic / diluted EPS (A) 125,414,031 126,096,918
Weighted average number of equity shares in calculating basic and diluted EPS (B) 284,784 373,697
Basic & Diluted Earnings per equity share (Rs.) (A)/{B) 440.28 337.43

A. Mature of related parties and nature of relationship
Related parties under AS 18 with whom transactions have taken place during the year
Nature of relationshin Hame

Subsidiary Company BBT Elevated Road Pvt Ltd
CRS Retail Developers Private Limited

Enterprise In respect of which the Company is an Associate Caleutta Metropolitan Group Limited ( w.e.f March 31, 2015)

Enterprise over which Key Managerial Personnel exercise Edmond Finvest Private limited (Formerly knonw as Edmand Textiles Private
significant influence Limited)

Key Managerial Personnel Mr. Sumit Dabriwala (Managing Director)

Riverbank Developers Put, Ltd,
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Riverbank Developers Private Limited
Notes to financial statements for the year ended 31st March 2017

Additional related parties as per Companies Act'2013 with whom transactions have taken place during the year

Nature of relationship ame
Enterprises in which director is a member/director Hiland Genesis Developers Pt Ltd

Adhibhuta Investments Pyt Ltd

Enterprises in which director is a directar and holds along with his  Hiland Prajects Limited

relative, more than 2% of ks paid up share capital Bengal United Credit Betani Housing Limited
Relative of Director Ms. Radhika Belani
Flrm in which director is a partner Antrix Housing LLP

Millenni infracon LLP

Chief flnancial officer Mr. Rajesh Dokania {W.e.f August'2016)
Mr. Manish Gara {upto Iuly'2016)

Caompany secretary Mr. Krishna Kumar Pandey

B. Related Party Transaction Datails

E Name of the related party Transactions Balances
: Nature Amount Payables Recelvables
: - .
;: il Investment in Preference Shares {5?:5?;]%?;: “ "
t BBT Elevated Road Pvt Ltd iij Re-imbursement of expenses : A ) R
; {343,440) 2] ]
jif} | i ity Sh N N -
iif} Investment in Equity Shares (9,000,000) 4 0
il Loans Given 208,470 - 208,470
&) ) l
CRS Retail Developers Private Limited |1 /MEerest on (oan 5.512} (.i 5,5;:
iii} investmeant In Equity Share mo’ﬂ?_t; 100,0?_:; (‘]-'
il Remuneration paid 7,200,000 - -
. . {7,200,000) {-) {-)
Mr, Sumit Dabriwala T mes Gioen A 173112 - FYTTRLTRIT]
(4,008,728,5341) {-) {4,008,728,541}
if Investment in Preference Shares (410,000,000) o “
00 - -
Edmaond Finvest Private limlted ii} Sale of Motor Car 300,0 Hi 4 “
{Formery knonw as Edmond Textiles =727 . :
Private Limited) iii} Re-imbursement of expenses ' 4 0 H
iv) Paid towards capital reduction {610,254,000) 4 “
ifand G is Devel byt Ltd i}y Relmbursement of comman allocated 2,026,994 - B. 218,236
Hiland Genesis Developers expenditure {5,731,741) {-y (5,988,670}
tand Proiects Limited iy Reimbursement of other support 3,871,260 - -
Hiland Projects Limite charges (3,858,422) G 4
i} Reimbursaments of advertiserment cost 1,364,166 2,177,521 -
(832,147) {817,246} [-}
Bengal United Credit Belanl Housing |, - | -
Limited i} Purchase of fixed assets (255,000} 4 0
i} Reimbursement of comman allocated 3,555,933 - .
Antrix Housing LLP expenditure {10,563,011) () {12,038,345)
ntrix Housi
. 2,147,384 - -
il) Others relmbursements (448,105) H (448,105)
. i} Saie of Pref Share 410,000,000 - 410,000,000
Adhibhuta Investments Pyt Ltd 4 i )
willennd inf WP iy Sale of Pref Share 410,000,000 - 410,000,000
lennl infracon I -l )
Ms. Radhika Belani i} Remuneration paid 466,668 - .
5 1Ka Bel@an| {‘} [-l t-}
Kani 1y Remuneration paid 2,500,067 - -
Mr. Rajesh Dokania {2,295 536} ) -
ish i) Remuneration paid 3,077,193 - -
Mr. Manish Garg (985,584} G 0
I} Remuneration paid 588,248 - -
Mr. Krishna Pandey (579,906) () n

Note:- Figuras In brackets reprasent previous years reported figures.
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Riverbank Developers Private Limited
Notes to financial statements for the year ended 31st March 2017

32 Gratuity and other post-employment benefit plans

(a) The Company has a defined benefit gratuity plan for its employees. Every employee who has completed atleast five years of service is entitled to
Gratuity on separation at the rate of 15 days last drawn salary for each completed year of service as per the Payment of Gratuity Act, 1972. The
scheme is funded with Kotak Mahindra Old Mutual Life Insurance Limited (KMIL) in the form of a qualifying fund.

The following tables summarize the components of net benefit expense recognized in the statement of profit and loss and the funded status and

amounts recognized in the balance sheet for the plan.

Statement of profit and loss

Net employee benefit expense recognized in the employee cost

{Amount in Rs )

Year ended Year ended
31-March-2017 31-March-2016
Current service cost 1,743,000 1,462,000
Interast cost on benefit obligation 552,000 452,000
Expected return on plan assets {494,352) (464,824)
Net Actuarial {gain)/loss recognised in the year 1,862,978 276,851
Net benefit expense 3,663,626 1,726,027
Gratuity expenses have been included under Contribution to Provident and Other Funds in Note 22
Balance sheet
Benefit asset/ liability
Year ended Year ended
31-March-2017 31-March-2016
Present value of defined benefit obligation 10,820,000 7,691,000
Fair value of plan assets 6,875,510 6,233,336
Plan asset / {liability) (3,944,490} (1,457,664)
Changes in the present value of the defined benefit obligation are as follows
Year ended Year ended
31-March-2017 31-March-2016
Opening defined benefit obligation 7,691,000 5,895,700
Interest cost 552,000 452,000
Current service cost 1,743,000 1,462,000
Acguisition Cost/(Credit) 293,200 (31,639)
Benefits paid {1,577,873) {346,154)
Actuarial {gains)/losses on obligation 2,118,673 258,083
Closing benefit obligation 10,820,000 7,691,000
Changes in the fair value of plan assets are as follows:
Year ended Year ended
31-March-2017 31-March-2016
Opening fair value of plan assets 6,233,336 5,983,373
Acquisition adjustment = 149,051
Return on plan assets(actual) 494,352 464,824
Contribution by employer 1,470,000 -
Benefits paid [1,577,873) (346,154)
Actuarial gains/ (losses) on assets 255,695 (17,758}
Clasing fair value of plan assets 6,875,510 6,233,336
The major categories of plan assets as a percentage of the fair value of total plan assets are as follows:
Year ended Year ended
31-March-2017 31-March-2016
Investment with Insurer 100% 100%

Riverbank Developers Pyt. Ltd.
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34

35

The principal assumptions used in determining gratuity obiigations for the Company's plans are shown below:

Year ended Year ended
31-March-2017 31-March-2016
Discount rate 7.40% 8.00%
Expected return on plan assets £.00% 8.00%
Salary increase 5.00% 5.00%
Withdrawal rates 2.00% flat across all ages 2.00% fiat across all ages

The management has relied on the overall actuarial valuation conducted by the actuary,

The overall expected rate of return on assets is determined based on the market prices prevalling on that date, applicable to the perled over which the

obligation is to be settled.

The Company expect to coniribute Rs. 3,944,490 to Gratuity in next year.

Amounts for the current and previous four years are as follows:

31-Mar-17 31-Mar-16 31-Mar-15 31-Mar-14 31-Mar-13
Defined benefit abligation at the end of the year {10,820,000) (7,691,000} (5,895,700) (2,977,000)( (2,193,000
Plan assets at the end of the year 6,875,510 6,233,336 5,983,373 3,035,269) 3,213,107
Surplus / (deficit) {3,944,450) {1,457,664) 87,673 58,369 20,107
Experience adjustments on plan liabilities (1,312,673 {360,093) {661,153) (30,965} 40,056
Experience adjustments on plan assets 255,695 (17,758) 267,416 {265,215) 9,422
Actuarial gain/ [Loss) due to change in assumptions 806,000 101,000 (524,900) 420,000|  {165,000)
Amount incurred as expense for defined contribution plans
Year ended Year ended
31-March-2017 31-March-2016
Contribution to Provident / Pension fund 8,323,293 6,622,933
Value of Imports calculated on CIF hasis {On Accrual Basis)
Particulars As at 31-Mar-2017 As at 31-Mar-2016
Construction Materials - 17,401,928
Capital Goods - 294,434,183
Expenditure in Foreign Currency (On Accrual Basis)
Particulars As at 31-Mar-2017 As at 31-Mar-2016
Reduction in Share Capital 420,441,246 -
Advertiserment Fees 126,087 -
Foreign Travel Expenses 663,316 -
Consultancy Services 1,460,886 48,742,054
Imported and indigencus construction materials consumed
% of total Amount % of total Amount
consumption {in Rs.) consumption {in Rs.)
31-Mar-17 31-Mar-16

Construction Materials
Imported
indigenously obiained

100| 1,323,685,921

2 17,401,928
98 530,783,908

100} 1,323,685,921

100 948,185,836

Riverbank Developers Pyt, Ltd,
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36 Pursuant to the Scheme of Capital Reduction approved by the Sharehalders of the Company in their meeting held on July 29, 2015 and the Hon'ble High
Court of Calcutta vide its order dated February 11, 2016, the Company had to reduce 116,279 equity shares with distinctive numbers 260,001 to 376,279
in six tranches at a price of Rs,10,113.61 each by utilising the Securities Premium and General Reserve, The Scheme has become effective from March 18,
2016 being the date on which the certified copy of the aforesaid order of the Hon’ble High Court of Calcutta sanctioning the scheme is filed with the
Registrar of Companies, Kolkata in accordance with the Companies Act, 1356 & 2013.
Till the year end the Company has accounted for 5 tranches of equity share ca pital reduction and reduced 99,911 equity shares by debiting the Share
Capital and Securities Premium as prescribed under the Scheme approved by the Court. The remaining 16,368 equity shares which were due on 30th
September, 2016, was not reduced and the same would be reduced subsequent to the year end, in accordance with order of High Court,

37 DISCLSOURE ON SPECIFIED BANK NOTES (SBNSs)
During the year, the Company had specified bank notes or other denomination note as defined in the MCA notification G.S.R. 30B{E) dated March 31,

2017 on the details of Specified Bank Notes {SBN) held and transacted during the period from November 8, 2016 to December, 30 2018, the
denomination wise SBNs and other notes as per the notification is given below:

Particufars SBNs* Other Denomination Notes Total
Closing cash in hand as on November 8, 2016 340,500 138,755 479,255
(+) Permitted receipts = 1,055,000 1,055,000
(-) Permitted payments = (1,012,093) (1,012,093)
(-) Amount deposited in Banls (340,500} - {340,500)
Closing cash in hand as on December 30, 2016 = 181,662 181,662

* For the purposes of this clause, the term 'Specified Bank Notes’ shall have the same meaning provided in the notification of the Government of India, in
the Ministry of Finance, Department of Economic Affairs number S.0. 3407(E), dated the 8th November, 2016.

38 Segment Reporting

The Company operates in only one business segment |.e. real estate development and in only one geographic segment i.e. India. Accordingly there are no
separate reportable segments under Accounting Standard -17

39 Previous Year Figures

Previous year's figures including those given in brackets have been regrouped/ reclassified, where necessary, to confirm to the current year's
classifications.

As per our Report of even date

For 5 R BATLIBOI & CO LLP Far and on behalf of the Board of Directors
Firm Registration No. 301003E/E30005
Chartered Accountants
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Place: Kolkata
Dated : May 16, 2017

Krishna Kr Pandey Rajesh Kr Dokania
Company Secretary Chief Financial Officer

Riverbank Developers Pvt, Ltd,
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